
 
 

6.4.1 Institution conducts internal and external financial audits regularly 

Procedure for the external audit: 

          To guarantee financial compliance, the Institution has set up a system for carrying out annual 

internal and external audits of the financial transactions. The institution's internal financial 

committee conducts an internal audit twice a year. The committee carefully examines the details 

of the income and expenses, and through the principal, it submits the internal audit compliance 

report to the institution's management. An external agency conducts an external audit once a year. 

 The methods used: - 

1. The principle presents a budget allocation plan to management before to the start of every 

financial year, taking into account the suggestions given by the heads of all departments.  

2. The college budget include non-recurring costs like buying lab equipment, furniture, and other 

development expenses, as well as regular costs like salaries, power, internet, maintenance, 

stationery, and other consumable charges.  

3. The accounts department will keep an eye on the spending in accordance with the funds that the 

management has set aside.  

Process of the internal audit:  

        All expenses are approve by management in CDC meeting. Then all vouchers are audited 

by head of administrative department. The same process is being followed for the last five 

years.  

Procedure for the external audit: 

              In compliance with government regulations, the college's accounts are annually 

audited by chartered accountants. After the audit, the report is forwarded to management for 

approval, and the auditor makes sure that all payments are properly authorized.  

 


